RESOLUTION NO. ________
 
TOWN OF LAPEL, INDIANA
LAPEL TOWN COUNCIL
 
A RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF LAPEL,
INDIANA, COMMUNITY PARTNERSHIP AGREEMENT WITH STATE BANK; 

	WHEREAS, State Bank, an Indiana state-chartered bank, is acquiring and renovating the historic Town Hall building in the downtown district of Lapel, Indiana, for use as a full-service bank branch, representing a significant private investment in the Lapel community; and
	WHEREAS, the public park currently known as Central Park is located directly across from State Bank’s new Lapel branch, and the Town Council desires to recognize and honor State Bank’s community investment through a formal park naming rights partnership; and
	WHEREAS, 2026 marks both the 250th anniversary of the United States and the 150th anniversary of the founding of the Town of Lapel, and the Parties desire to honor these milestones through a renovation of the Park’s flag display; and
	WHEREAS, State Bank has agreed to: (i) make a one-time community investment of Five Thousand Dollars ($5,000.00) to the Lapel Parks Department; (ii) assume financial responsibility for the annual upkeep and maintenance costs of the Park for the duration of the agreement term; (iii) fund a renovation of the Park’s flag display; and (iv) update park entry and trail signage to reflect the new Park name, all as more fully described in the Agreement; and
	WHEREAS, the Town Council and the Lapel Parks Department have reviewed the proposed Park Naming Rights and Community Partnership Agreement by and between the Town of Lapel, Indiana, and State Bank (the “Agreement”), a true and complete copy of which is attached hereto as Exhibit “A” and incorporated herein by reference; and
	WHEREAS, the Agreement provides that the specific scope of annual maintenance responsibilities (the “Annual Maintenance Obligations”) shall be set forth in a Maintenance Exhibit to be attached to the Agreement, and the Town Council finds it appropriate to delegate authority to approve the Maintenance Exhibit and the specific terms of the Annual Maintenance Obligations to the Lapel Parks Board, as the body most familiar with park operations, standards, and community needs; and
	WHEREAS, the Town Council finds that the Agreement is in the best interests of the Town of Lapel and its residents, promotes community investment, honors the Town’s historical milestones, and enhances the quality of the Town’s park system.
	NOW, THEREFORE, BE IT RESOLVED by the Town Council of the Town of Lapel, Indiana, as follows:
 
Section 1.	Approval of Agreement.  The Town Council of the Town of Lapel hereby approves the Park Naming Rights and Community Partnership Agreement with State Bank, in substantially the form attached hereto as Exhibit “A,” and authorizes and directs the Town Council President and the Clerk-Treasurer to execute the Agreement on behalf of the Town, with such non-material changes as the Town Council President and Town Attorney may approve.
Section 2.	Renaming of Central Park.  Effective upon the execution of the Agreement, the public park currently known as Central Park, located in the downtown district of the Town of Lapel, Indiana, is hereby formally renamed “State Bank Park” for the duration of the Agreement’s ten (10) year term. The Clerk-Treasurer is directed to update all official Town records, publications, and websites to reflect the new Park name. Upon expiration or earlier termination of the Agreement, the naming rights shall revert to the Town and the Town Council shall determine the Park’s name by separate action.
Section 3.	Delegation to Parks Board – Maintenance Exhibit and Annual Maintenance Terms.  The Town Council hereby delegates to the Lapel Parks Board full authority to review, negotiate, approve, and execute the Maintenance Exhibit to be attached to the Agreement as Exhibit A thereto (the “Maintenance Exhibit”), which shall set forth the specific scope of the Annual Maintenance Obligations, including without limitation the respective responsibilities of State Bank and the Town for mowing, landscaping, trash removal, lighting, general upkeep, and the method of performance or reimbursement. The Parks Board is further authorized to approve any amendments or modifications to the Maintenance Exhibit or the Annual Maintenance Obligations from time to time during the Term, consistent with the Agreement and applicable Town ordinances, without further action of the Town Council, provided that no such amendment shall increase the financial obligations of the Town without prior Town Council approval.
Section 4.	Community Investment.  The Town Council acknowledges State Bank’s commitment to make a one-time cash donation of Five Thousand Dollars ($5,000.00) to the Lapel Parks Department within thirty (30) days of the execution of the Agreement. The Clerk-Treasurer is authorized to accept and deposit such funds into the Lapel Parks Department fund for use in accordance with the Agreement and applicable law.
Section 5.	Flag Display Renovation.  The Town Council acknowledges and approves State Bank’s commitment to fully fund a renovation of the Park’s flag display in celebration of the 250th anniversary of the United States and the 150th anniversary of the Town of Lapel. The scope, design, and specifications of the Flag Display Renovation shall be set forth in a Renovation Plan to be attached to the Agreement as Exhibit B thereto, which shall be subject to reasonable review and approval by the Town.
Section 6.	Authorization.  The Town Council President and or the Town Manager are each hereby authorized and directed to execute any and all documents and instruments, and to take any and all actions, necessary or appropriate to carry out the purposes and intent of this Resolution and to consummate the transactions contemplated by the Agreement.
Section 7.	Effective Date.  This Resolution shall be in full force and effect from and after its adoption by the Town Council.
 
RESOLVED AND ADOPTED by the Town Council of the Town of Lapel, Indiana, at a duly noticed public meeting held on the _______ day of June, 2026.
 
TOWN COUNCIL OF THE TOWN OF LAPEL, INDIANA

_____________________________________                                                                         
Chad Blake, President
_____________________________________
	           Lindsay Washmuth, Vice President
   
_____________________________________
                                                                     Rodger Fouse, Council Member
                                                                        
_____________________________________
Gary Shuck, Council Member
                                                                        
_____________________________________
Kristi Worthman, Council Member
 
ATTEST:
_____________________________________

Teresa Retherford, Town Clerk-Treasurer

